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��� 7KH�'0$%�KDV�QHZ�PHPEHUV�ZKR�KDYH�MRLQHG�XV�LQ�������WKH�3RVWV�RI�WKH�&]HFK�5HSXEOLF��
-RUGDQ��2PDQ��6HQHJDO�DQG�7DQ]DQLD�DQG��IURP�WKH�SULYDWH�VLGH��3RVW&RP��$VVRFLDWLRQ�IRU�
3RVWDO�&RPPHUFH���DQ�$PHULFDQ�DVVRFLDWLRQ�RI�EXVLQHVVHV�DQG�RUJDQL]DWLRQV�WKDW�XVH�RU�
VXSSRUW�WKH�XVH�RI�PDLO�DV�D�PHGLXP�IRU�EXVLQHVV�FRPPXQLFDWLRQ�DQG�FRPPHUFH��DQG�
3DUDVFULSW�//&��DQ�$PHULFDQ�SURYLGHU�RI�GDWD�FDSWXUH�VRIWZDUH��2XU�ZDUP�ZHOFRPH�WR�WKH�
QHZ�PHPEHUV��

�
��� 7KH�'0$%�LV�KROGLQJ�D�'LUHFW�0DLO�0DUNHWV�'HYHORSPHQW�ZRUNVKRS�LQ�0RVFRZ��5XVVLD��IURP�

���WR����1RYHPEHU��7KH�PLVVLRQ�LV�WR�SURPRWH�WKH�LPSRUWDQFH�RI�'LUHFW�0DLO�0DUNHWLQJ�DQG�
WR�IRVWHU�WKH�GHYHORSPHQW�RI�WKH�PDUNHW�ERWK�GRPHVWLFDOO\�DQG�LQWHUQDWLRQDOO\��7KH�
SDUWLFLSDQWV�DUH�VRPH����SURIHVVLRQDOV�IURP�WKH�5XVVLDQ�3RVW��LQYLWHG�ORFDO�DQG�IRUHLJQ�
FRPSDQLHV��QHLJKERXULQJ�3RVWV�DQG�PHPEHUV�RI�WKH�'0$%��7RJHWKHU��WKH\�ZLOO�FUHDWH�DQ�
DFWLRQ�SODQ��WR�EH�ORFDOO\���UHJLRQDOO\�LPSOHPHQWHG��WR�GHYHORS�WKH�QHFHVVDU\�SRVWDO�DQG�
PDUNHW�LQIUDVWUXFWXUH�WR�IDFLOLWDWH�WKH�JURZWK�RI�GLUHFW�PDLO�PDUNHWLQJ�LQ�WKH�UHJLRQ��
WKURXJK�SDUWQHUVKLS�EHWZHHQ�WKH�3RVW�DQG�WKH�LQGXVWU\��7KH�SXUSRVH�LV�DOVR�WR�VKDUH�
NQRZOHGJH�DQG�WR�VWLPXODWH�FRPPLWPHQW�DQG�HQWKXVLDVP��$�UHSRUW�RQ�WKH�ZRUNVKRS�ZLOO�
EH�ODWHU�PDGH�DYDLODEOH�WR�'0$%�PHPEHUV��

�
��� 7KH�'0$%�6WHHULQJ�&RPPLWWHH�DSSURYHG�WKH�GHYHORSPHQW�RI�D�KDQGERRN��DLPHG�DW�

DVVLVWLQJ�SRVWDO�DGPLQLVWUDWLRQV�LQ�GHYHORSLQJ�FRXQWULHV��WR�HVWDEOLVK�WKH�SRVWDO�
LQIUDVWUXFWXUH�IRU�'LUHFW�0DLO��:H�DUH�LQ�WKH�SURFHVV�RI�VHOHFWLQJ�D�FRQVXOWDQW�WR�ZULWH�DQG�
HGLW�WKH�KDQGERRN��ZKLFK�VKRXOG�EH�UHDG\�LQ�(QJOLVK�E\�PLG������DQG�LQ�RWKHU�ODQJXDJHV�
EHIRUH�WKH�QH[W�838�&RQJUHVV�LQ�������

�
��� 'XULQJ�WKH�ODVW�'0$�$QQXDO�&RQIHUHQFH�DQG�([KLELWLRQ�LQ�6DQ�)UDQFLVFR��8QLWHG�6WDWHV���LQ�

2FWREHU�������,�ZDV�LQYLWHG�WR�VSHDN�WR�WKH�,QWHUQDWLRQDO�)HGHUDWLRQ�RI�'LUHFW�0DUNHWLQJ�
$VVRFLDWLRQV��,)'0$��DERXW�WKH�'0$%�DQG�LWV�DFWLYLWLHV�ZRUOGZLGH��,�KDG�WKH�FKDQFH�WR�
PHHW�&(2V�RI�$VVRFLDWLRQV�IURP�VRPH����FRXQWULHV��ZKR�VKRZHG�D�ORW�RI�LQWHUHVW�LQ�RXU�
SURMHFWV��,�DP�IROORZLQJ�XS�ZLWK�WKH�FRQWDFWV��

�
��� 7KH�838�6WDQGDUGV�%RDUG�KDV�DSSURYHG�´VWDWXV��µ�IRU�WKH�'0$%�VXSSRUWHG�SURMHFW�IRU�DQ�

LQWHUQDWLRQDO�SRVWDO�DGGUHVV�VWDQGDUG��7KLV�VWDQGDUG�ZLOO�LGHQWLI\�DQG�GHVFULEH�DOO�
LQWHUQDWLRQDO�DGGUHVV�HOHPHQWV�DQG�VWUXFWXUHV��:LWK�WKH�DSSURYDO��D�VHULHV�RI�WHVWV�ZLOO�
IROORZ��WKH�VWDQGDUG�ZLOO�EH�DGDSWHG�DV�QHFHVVDU\��WKHQ�JUDGXDOO\�VXSSOHPHQWHG�ZLWK�
GHVFULSWLRQV�RI�WKH�DGGUHVV�WHPSODWHV�LQ�QDWXUDO�ODQJXDJH�DQG�;0/�RI�DOO�838�PHPEHU�
FRXQWULHV��)RU�PRUH�LQIRUPDWLRQ�DERXW�WKLV�SURMHFW��\RX�FDQ�FRQWDFW�-RH�/XEHQRZ��
&KDLUPDQ�RI�WKH�'0$%�$GGUHVV�0DQDJHPHQW�3URMHFW�7HDP��DW�OXEHQRZ#PVQ�FRP��

�
��� 7KH�'0$%�LV�GLVFXVVLQJ�WKH�FRPSRVLWLRQ�RI�LWV�6WHHULQJ�&RPPLWWHH�IRU������������7KLV�

&RPPLWWHH�PHHWV�ILYH�RU�VL[�WLPHV�D�\HDU��WZLFH�LQ�%HUQ��GXULQJ�WKH�838�&RXQFLOV��DQG�WKH�
RWKHU�WLPHV�XVXDOO\�E\�WHOHFRQIHUHQFH��,W�PDNHV�GHFLVLRQV�DQG�SURSRVDOV�WR�WKH�'0$%�RQ�
LVVXHV�FRQFHUQLQJ�WKH�IXQFWLRQLQJ�RI�WKH�%RDUG��EXGJHW�DQG�SULRULW\�SURMHFWV��DOVR�HQVXULQJ�
WKH�UHODWLRQVKLS�EHWZHHQ�WKH�'0$%�DQG�RWKHU�838�ZRUNLQJ�JURXSV�DQG�H[WHUQDO�
RUJDQL]DWLRQV��,W�KDV�D�EDODQFHG�SDUWLFLSDWLRQ�DPRQJ�SRVWDO�DQG�LQGXVWU\�PHPEHUV��,I�\RX�
DUH�D�'0$%�PHPEHU�DQG�ZLVKHV�WR�EHFRPH�D�PHPEHU�RI�WKH�6WHHULQJ�&RPPLWWHH��
FRQWULEXWLQJ�WR�LWV�ZRUN��SOHDVH�OHW�PH�NQRZ�E\����1RYHPEHU��VR�WKDW�,�FDQ�WDNH�\RXU�
SURSRVDO�WR�WKH�&RPPLWWHH��ZKLFK�QH[W�PHHWV�LQ�:DVKLQJWRQ��'&��RQ���'HFHPEHU�������
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7KH�'LUHFW�0DLO�$GYLVRU\�%RDUG��'0$%��LV�D�JURXS�RI�SRVWDO�DQG�LQGXVWU\�RUJDQL]DWLRQV��FUHDWHG�
WR�IRVWHU�WKH�GHYHORSPHQW�DQG�VWLPXODWH�WKH�ZRUOG�ZLGH�JURZWK�RI�'LUHFW�0DLO�0DUNHWV�
WKURXJK�VWUHQJWKHQLQJ�RI�YDOXHG�SDUWQHUVKLSV�LQ�WKH�LQGXVWU\��,W�LV�SDUW�RI�WKH�8QLYHUVDO�3RVWDO�
8QLRQ·V�'LUHFW�0DLO�0DUNHWV�'HYHORSPHQW�3URJUDP��
�
&XUUHQW�PHPEHUV�DUH��
�
32676�
�
$XVWUDOLD�
$XVWULD�
%UD]LO�
&KLQD��3HRSOH·V�5HS���
&{WH�G·,YRLUH�
&]HFK�5HSXEOLF�
'HQPDUN�
)LQODQG�
*HUPDQ\�
*UHDW�%ULWDLQ�
+RQJ�.RQJ�
+XQJDU\�
,QGRQHVLD�
,UDQ�
,UHODQG�
,WDO\�
-DSDQ�
-RUGDQ�
1HZ�=HDODQG�
2PDQ�
3DNLVWDQ�
3RUWXJDO�
5XVVLD�
6HQHJDO�
6RXWK�$IULFD�
6ZLW]HUODQG�
7DQ]DQLD�
7XQLVLD�
8QLWHG�6WDWHV�RI�$PHULFD�
�
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,QWHUQDWLRQDO�3RVW�&RUSRUDWLRQ�
�
'DYLV�'LUHFW�:RUOGZLGH�
'LUHFW�0DUNHWLQJ�$VVRFLDWLRQ��8�6�$���
'RQQHOOH\�0DUNHWLQJ�
(QYHORSH�0DQXIDFWXUHUV�$VVRFLDWLRQ�
)LUVWORJLF�
*URXS���6RIWZDUH�
-RKQVRQ�	�+D\ZDUG�
1DWLRQDO�$QDO\VWV�
3DUDVFULSW�
3LWQH\�%RZHV�
3RVW&RP�
4$6�6\VWHPV�
7KH�5HDGHU·V�'LJHVW�$VVRFLDWLRQ�
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)RU�PRUH�LQIRUPDWLRQ��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW��
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5DTXHO�)HUUDUL�
3URMHFW�0DQDJHU��'LUHFW�0DLO�
'LUHFWRUDWH�RI�0DUNHWV�
,QWHUQDWLRQDO�%XUHDX�RI�WKH�8QLYHUVDO�3RVWDO�8QLRQ�
&DVH�3RVWDOH����
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